Higginbotham TIF
Summary of Real Property Ad Valorem Taxes
Collections: October 1, 2020 - September 30, 2021
Payment of Nov 2022 and May 2023 Debt Service in October 2022

Prepared: October 12,2022

S 219.65
Tax Year Base Year Incremental 44.4783% Amt to Pay

Fund Name Fund # 2016 Tax Limitation  City of Ridgeland
General Fund 001 $ 11031 $ 3461441 $ 1539590 S 14,946.36
Reappraisal Trust Fund : 002 S 754 $§ 236437 $ 1,051.63 S 1,020.93
Library Fund 085 S 806 $ 252988 $ 1,12525 § 1,092.39
Mapping & Reappraisal Fund 096 $ 045 $ 14186 3§ 63.10 $ 61.25
Economic Development Fund 137 S 339 $ 108397 § 47324 S 459.42
Road Maintenance Fund-County 150 $ 1341 $ 420859 S 187191 $ 1,817.25
Bridge & Culvert Fund 160 $ 1206 $ 378298 § 1,68261 $ 1,633.48
Countywide Interest & Sinking 226 $ 6443 $ 2021537 $ 8,991.45 § 8,728.92
Totals Collections $69,141.09 $ 21965 $ 68,921.44 $ 30,655.09 29,760.00
Amount City of Ridgeland Requested S 29,760.00
Difference S 895.09
Notes:

$219.65 Original base amount in January 2016 per the assessment certificate of Madison
County Tax Assessor was 33.18 mills but we used 29,10 mills [Calc: $219.65 (7,548 x 29.10/1000}]

44.4783 Percentage the City of Ridgeland calculated as our portion of collections




September 6, 2022

Ms. NaSon White

Madison County Comptroller
PO Box 608

Canton, MS 39046-0608

RE: Higginbotham TIF Plan— 11/1/2022 & 5/1/2023 Debt Payments

Dear Ms. White:

Enclosed is the computation for the Higginbotham TIF for the November 1, 2022 and May 1, 2023
payments. The total amount due to the City of Rid geland from Madison County for these payments

is $29,760. See the enclosed computation.

If you have any questions or need any additional information, please feel free to contact me.

Sincerely,

Ashley Bilrton Daniel {

Finance Manager

mailing acdress p o box 217 « rdgaland ms 29123
stres: address 100 wast scaool street » ndgeland ms 29157
pk 501 355 71135 » www adgalandms arg

Gene F McGae cmo - mayor - Paula W Tierce phr - cily clerk / human resources diractar

noard of aldermen D1 Smuik omo - at-large « Kea Hasrd, erno - ward 1+ Chuck Gaubar emo - ward 2
Keovin Helder cmo - ward 3 » Bran P Ramssy ems - ward 3+ Bill Leg - ward 5+ Vesley Hamlin cmo mayor pro tempods - ward 5]



EVALUATION OF HIGGINBOTHAM TIF PLAN

" FYE 2023
Qg
Amount § 2,300,000.00
Term 15 Years
Bonds issued Nov-19
o s s, i U D
April 1, 2021 - March 31, 2022 o SIBESIAY
'REAL PROPERTY | Comnty ~ ~ City
i " 071F-24A-008/00,00 Higginbotham Automobiles LLC § 13280958 5 4409483 § 26,619.03
071F-24A-009/00.00 Higginbotham Automobiles LLC 294 410 9.768.52 5.897.03
Total Real property T 1,623,368 " 53,863.35 3251606
[PERSONAL PROPERTY,
U 7T 10828 Mercedes-Benz Of Jackson _._.680,540 2258032 1363122
Total Personal propesty 680,340 22,580.32 13,631.22
Total Property Taxes (County 33.18 mills/City 20.03 mills) 76,443.67 46,147.28
Less base year - as of January 1, 2016 250.44 151.19
Net Praperiy Taxes TT_076,193.23 4500600 .
Less Ridgeland Road Share (1.78 mills) {4,100.96) B
Less Hohmes Maintenance (1 mill) (2,303.91) -
Less Hofmes Linprovement (1,25 mills) L fpETORH - 5
Total Property Taxes 36,908.48 45,996,049 . 112.904.58 .
TOTAL TAXES RECEIVED 2021 5 49743407
ﬁnnd_ﬁnﬂhéﬁié}ﬁné‘iﬁi—i
’ Principal and inferest 11/1/2022  172,125.00
5H12023 49,125.00
Total due e
Debt percentage calculation  $ 221,250 % 497,434 = 44.4783%
City Revenues 430,526 X 44.4783% = 3 191,490
County Revenues 66,908 X 44.4783% = F 29,760_.
$ 221,250

County Portion of Higginbotham TIF for 2023 is §29,76¢ or 44:4783%



Diversion Certificate R E V E N U E

WHE |I|||iu|]ll|]I]ll]]llp[""ll”||lh|||]|||l}|||r"!|||1”hl|| Date: May 26, 2022
ﬁﬁ%@_mcm BROWM Letter ID; 10026191296

" CITY OF RIDGELAND
PO BOX 217
RIDGELAND MS 39158-0217

City of Ridgeland Sales Tax Diversion
Higgenbotham Project
As Diverted As Of March 31, 2022

Pursuant to and as required by Miss. Code Ann. Section 21-45-21, as amended, and a resolution duly adopted by the
Mayor and Board of Aldermen of the City of Ridgeland, Mississippi, dated on July 19, 2015 (the "Bond Resolution"), the
Mississippi Department of Revenue, as authorized by the "Tax Increment Financing Act”, Miss. Code Ann, Section
21-45-21, as amended (the "Act"), and after having been requested and authorized to do so by the Bond Resolution, does

hereby certify that:

1, The Original Diversion Amount of the sales tax collected and diverted to the City from the Redevelopment Project as
determined by the Mississippi Department of Revenue as of April 30, 2017 is $0.00.

2 The Current Diversion Amount coltected within the Redevelopment Project and diverted to the City and as determined
by the Mississippi Department of Revenue as of March 31, 2022 is $384,520.49.

3. On March 31, 2022 the incremental increase In diverted sales taxes resulting from the City sales tax is $384,529.49
{the "Tax Increment").

For purposes of the Certificate, the following words and phrases shall have the following meaning:

nCurrent Diversion Amount” shall mean the amount of sales tax collected within the boundaries of the Redevelopment
Project and diverted to the City in the twelve month period ending April 30, 2017 and as of April 30 of each year thereafter
as long as the Bonds are outstanding and as set forth in the Annual Diversion Certificate of the Mississippi Department of

Revenue filed with the City.

"Original Diversion Amount” shall mean the amount of sales tax callected within the boundaries of the Redevelopment
Project and diverted to the GCity in the twelve month period ending April 30, 2017, as ceriified by the Mississippi Department
of Revsnue as required by Miss. Code Ann. Section 21-45-21, as amended.

"Redevelopment Project” shall mean the Clty of Ridgeland, MS Project as described in detail in the Tax Increment
Financing Plan, Higginbotham Automotive Project, City of Ridgeland, Mississippi, and approved by the Mayor and Board of
Aldermen of the City on July 19, 2015, such project being located on a parcel of land described in EXHIBIT I of said plan.

"Tax Increment” shall mean the added increments of municipal ad valorem tax and sales tax revenue resulting from the

taxation of the captured assessed value of the real and personal property contained within and forming a part of the
Redevelopment Project site and the increased increment of sales tax collected within the boundaries of the Redevelopment

P.O. Box 1033 Jackson, MS 39215 Phone: (601) 923-7700 Fax: {601) 923-7714 o oo Y
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Visit M;Ei_br_._r;qs.gjov for tax information and online filing. If you call, please have this [ettef with you,



Date: May 26, 2022
Letter (D; L0026191296

Project and diverted to the City when the original diversion amount is subtracted from the current diversion amount to the
City which shall be so much of the additional tax revenues necessary and sufficient to pay the principal of and interest on
the Bond and any future series of bonds issued by the City for the Redevelopment Project together with the annual fees
and expenses of the paying agent but shall not include ad valorem taxes for school district purposes nor ad valorem taxes

levied and collected for and on behalf of the City of Ridgeland, Mississippl.

Ciera Hill, Auditor

P.O. Box 1033 Jackson, MS 39215 Phone: (601) 923-7700 Fax: {601) 923-7714 st
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$2,300,000 _ 7 _ s

CITY OF RIDGELAND, MISSISSIPPI
TANABLE TAX INCREMENT LIMITED OBLIGATION BONDS, SERIES 2019
(HIGGINBOTHAM AUTOMOTIVE PROJECT)

Deht Service Schedule
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PTAX47-B State of Mississippi PAGE- 1
STATUS- - -FINAL County of Madison DATE-10/12/22
TAX YEAR-2021 DETAIL OF TAXES BY LEVYS TIME-15.53
MONTH OF- 9/2022
LESS:
MILL TOTAL, HOMESTEAD NET
LINE LEVY DESCRIPTION RATE VALUATION TAY EXEMPTION SETTLEMENT COMMTSSION PAIL
02 MADISON COUNTY REAPBRAISAL T/F 1.0000 2,371,908 2,371.91 .0 2,371.51 .00 2,371.91
04 MADISON COUNTY GENERAL FUND 14,6400 2,371,908 34,724,732 .00 34,724.72 .00 24,724.72
05 HOLMES COM COLLECE MAINT FUND 1.0000 2,371,908 2,391.91 .00 2,371.9% .00 2,371.91
07 HOLMES COM COLLEGE SPECTAL 1.2590 2,371,908 2,964.89 .00 2,964,.89 .00 2,964.89
08 ECONOMIC DEVELOPMENT OF FUND .4500 2,371,908 1,087.36 .80 1,067.36 .00 1,067.36 b
05  COUNTYWIDE INTEREST & SINKING 8.5500 2,371,908 20,279.80 .80 20,272.80 .00 20,279.80 V)
i1  MAPPING AND REAPPRATSAL FUND L0690 2,371,908 142.31 G0 142.33 .00 142.31
13  ROAD MAINTENANCE FUND - COUNTY 3.5600 0 .60 .80 .80 .00 .00
14 FIRE PROTECTICN FUND 1.1000 o .00 .60 .80 .00 .00
15 BRIDGE & CULVERT FUND 1.6000 2,371,908 3,785.05 .00 3,795.85 .00 3,795,050,
16  LIBRARY FUND 1.0790 2,371,808 2,537.94 .00 2,537.94 .00 2,537.94
17  SOLID WASTE FUND 3.8500 o .0 .60 .80 .00 .00
23 MADISON COUNTY SCHOOL MAINT 47.5500 2,371,908 112,784.24 .00 112,784.24 .00 112,784.24
26 MADISON COUNTY SCHOOL BOND I&S 7.0000 2,371,808 16,603.37 .00 16,603.37 .00 16,603,37
32  CANTON SCHOOL MAINTENANCE FUND  45.8100 0 .00 .00 .00 .00 .0¢
33 CANTON SCHOOL DEBT SERVICE 12.4400 0 .00 .60 .00 .00 .08
44  CAMDEN FIRE DISTR 2.0000 0 .00 .00 .00 .09 .06
45  SQUTHWEST MADISON FIRE DISTR 5.6200 0 00 .00 .00 .00 .00
47  SOUTH MADISON COUNTY FIRE DIST 8.0000 0 .00 .00 .00 .00 .0¢
48  VALLEY VIEW FIRE DISTRICT 5.0000 0 .00 .00 .00 .06 .00
S8  FORESTRY TAX L0300 0 .00 .00 .0 .00 .00
59  PERSIMMON-BURNT CORN W/M DISTR ,4235 0 .00 .00 .00 .00 00
60 RORD MAINTENANCE FUND-COUNTY 1.7800 2,371,908 4,222.00 .00 4,222.00 .00 4,222,004/
61 ROAD MAINTEMAMCE FUND-RIDGELND 1.7800 2,371,908 4,222.06 .00 4,222.00 .00 4,222.00
62 CITY OF RIDGELAND GENERAL FUND  11.2700 2,371,908 26,731.38 .00 26,731.39 .00 26,731.39
63 CITY OF RIDGELAND DEBET SERVICE 8.7600 2,371,908 20,777.91 .00 20,777.91 .60 20,777.91
64 ROAD MAINTENANCE FUND-JACKSON 1.7800 o .00 .00 .00 .00 .00
65 CITY OF JACKSON-GENERAL REVENU  45.9100 o .08 .00 .00 .00 .60
66 CITY OF JACKSON-BOND & INTERES 9.5900 g .00 .00 00 .80 .00
67 CLTY OF JACKSON-PARKS & RECREA 2.0000 e .00 .08 .00 .80 .60
68 CITY OF JACKSON-F & P DIS REL 3.8200 ¢ .00 .08 .00 .80 .co
6% CILTY DF JACKSON-PUBLIC LIEBRARY 1.7100 ¢ .00 .08 .00 .60 .60
76  CITY OF MADTSON-GENERAL REVENU  21.0000 0 .00 .00 .00 .60 .00
71 CITY OF MADISON-BOND & INTERES 7.8000 0 .00 .00 .00 .00 .00
72  ROAD MAINTENANCE FUND-MADISON 1.7800 0 .60 .00 .00 .00 .00
74  ROAD MAINTENANCE FUND-FLORR 1.7800 0 .60 . .00 .00 .00 .00
75  TOWN OF FLORA - GENERAL FUND 34,0000 0 a0 .60 .00 .00 .00
76  TOWN OF FLORA - LIBRARY FUND L5080 0 .80 .00 .00 .00 .00
77 ROAD MATNTENANCE FUND-CANTON 1.7800 0 .80 .00 .00 .00 .00
78  CITY OF CANTON - GENERAL FUND 39,8960 o .60 G0 .80 .00 .05
79 CITY OF CANTON - BONDS & INT 15.2360 0 .00 .00 .80 .00 .08
80 CITY OF CANTON - LIBRARY FUND 1.2000 0 .00 .00 .00 .08 .08
81 CITY CF CANTON - PARKING DISTR L5000 0 .00 .00 .00 .00 .02
82  FARMHAVEN FIRE DISTRICT 10,0000 0 .00 .00 .00 .00 .00
83  KEARNEY PARK FIRE DISTRICT 6.0000 0 .00 .00 .00 .00 .00
87  PBRKWAY SOUTH PID L0000 0 .06 .00 .00 .00 .00
88 CITY OF CANTON CLNG. ASSESS. L0600 0 .08 .00 .00 .60 .50
89 MADISON COUNTY CLNG. ASSESS. L0008 o .08 .00 .00 .80 .60
90  COLONY PARK PID .000¢ ¢ .00 .00 .00 .00 .60
91  REUNION OPERATING FUND .000C o .08 .00 .00 .80 .00
92  REBUNION PID L0000 o .00 .0¢ .00 .00 .00



PTAX47-A State of Mississippi PAGE- 2

STATUS -~ - FINAL County of Madison DATE-10/12/22
TBX YEAR-2021 DETAIL OF TAXES BY LEVYS TIME-15.53
MONTH OF- 9/2022
LESS:
MILL TOTAL HOMESTEAD WET
LINE LEVY DESCRIPTION RATE VALUATTON TAX EXEMPTION SETTLEMENT COMMISSTON PALD
93  PAREKWAY SOUTH FPID L0000 ¢ a1} 00 .00 00 a2}
94  GRANDVIEW PID L0000 [ st} 00 .00 .00 oo
95  PARKWAY EAST L0000 4] o0 00 00 .00 0o
96  LOST RABBIT URD L0060 0 .00 .00 .00 .00 .00
97 CITY OF MADISON CLNG. ASSESS. L0060 0 00 00 00 [ul1} 0g
98  CITY OF RIDGELAND CING, ASSMT, L0080 ] 00 0o 0o .00 o8
99  PARKWAY EAST MAINTENANCE .0080 0 &0 00 00 0o 08



PTAX48
MUNTCIPALITY-R/Ridgeiand
MONTH OF- 9/2022

TAX YEAR-2021

PARCEL NUMBER OWNER NAME

071F-24A-0G08/00.00 HIGEINBOTHAM AUTOMOBILES LLC
071F-24A-~009/00.00 HIGEINBOTHAM AUTOMOBILES LLC

State of Mississippl
County of Madison
DETAIL OF TAXES BY MUNICIPALITY
REAL PROPERTY

ASSESSED  --H/S VALUATION-- TAX
VALUATION REGULAR SPECIAL DIS
1,328,958 360
204,410 360
1,623,368

EX
€D

PAGE- T

DATE-10/12/22
TIME-~15,53
fffffffff COLLECTLON SUMMARY---------
TAXES INTEREST TOTRL
26,619.02 .00 26,619,02
5,8%7.03 .00 5,897.03
32,516.05 o0 32,516.05



PTRX48
MUNICIPALITY-R/Ridgaland
MONTH OF- 9/2022

TAX YEAR-2021

PARCEL NUMBER CHWNER NAME

State of Missimsippi

PAGE- 2

County of Madison DATE-14/12/22
DETALL OF TAXES BY MUNICIPALITY TIME-15.53
PERSONAT, PROPERTY
ASSESSED --H/S VALUATION-- TAX BX --—---—-—- CCLLECTION SUMMARY----=----—
VALUGATION REGULAR SPECIAL DIS CD TAXES INTEREST TOTAL
748,540 360 14,983.25 .00 14,993.25
748,540 14,993.25 .00 14,993.25
2,371, 908 47,569.30 .00 47,569.30
2,371,308 47,509.38 .00 47,5092.30



PTAXO2 MADISON COUNTY PAGE - i
DATE - MONTH CASH BOOK SUB-LEDGER OF RECEIPIS DATE - 10/12/22
DISTRICT - ALL/2021 TIME - 15.53
BATCH - ALL

BY - BW/FMSS
HOMRSTERD
RECEIPT ASSESSED COMPOSITE FOREST — SPECIAL INTER- PRTR CREDITS
DATE NUMBER NAME BAT  VALUE TAX TAX LEVY joiclig FEE SPECIAL REGULE NET TAX
3/01/22 P-003837 MERCEDES-BENZ CF JACKSON 226 748540 B0662.87 80662.67
9/01/22 R-021409 HIGGINBOTHAM AUTCMOBILES LLC 220 1328958 143208.51 143208.51
9/01/22 R-021410 HIGGINBOTHAM AUTOMCBILES LLC 220 2344310 31725.62 31725.62
*TAX YEAR TOTALS 2371908 255556.80
3 255596, 80
. 2371208 255596.80



PTAX0Z2

DATE - MONTH
DISTRICT - ALL/2021
BATCH - ALL

BY - BW/FMSS
BATCH TOTAL
220 174,934.13

BR2 255,5%6.80

MADTSON COUNTY
CASH BOCK SUB-LEDGER CF RECEIPTS

BATCH TOTAL

BATCH

TOTAL

PAGE - 2
DATE - 10/12/22
TIME - 15.53

HOMESTEAD
BATCH TOTAL



[Appnovgo- N

By cynthia.parks at3

WHEREAS, on August 15, 2016, after notice and a hearing, the Board of Supervisors of Madison County,
Mississippi (the “Governing Body” of the “County”) approved that Tox Increment Financing Plan,
Higginbotham Automotive Project, City of Ridgeland, Mississippi, July 2016 (the “TIF Plan®); and

WHEREAS, the TIF Plan contained a scrivener’s error and omitted the parcel number for part of the real
property included in the TIF District set forth in the TIF Plan; and

WHEREAS, the Governing Body of the County desires by this Resolution to correctly reflect the parcel
numbers of the real property included in the TIF District.

NOW, THEREFORE, BE IT RESOLVED, nunc pro tunc, by the Governing Body of the County, as follows:

SECTION ONE: That all of the findings of fact made and set forth in the preamble to this Resolution
shall be and the same are hereby found, declared, and adjudicated to be true and correct.

SECTION TWO: Article ViI, Section A of the TIF Plan is hereby amended to correctly reflect the
following:

Parcel __True | Assessed | City !County | School
O71F-24A-009/00,00; $25.000 | $3,750 | $75 : 4124 1 $205 _
071F-24A-008/00.00: $25,320 $3,798 %76 5126 $207

TOTALS: ' $50,320 $7,548 $151 250 | $412

SECTION THREE: For cause, this Resolution shall become effective nune pro tunc upon the adoption
thereof,

Supervisor seconded the motion to adopt the foregoing resolution, and the
vote was as follows:

Supervisor fones voted:
Supervisor Baxter voted:
Supervisor Steen voted:
Supervisor Banks voted:
Supervisor Griffin voted:

The motion having received the affirmative vote of a majority of aif of the members of the
Governing Body present, the Board President declared the motion carried and the resolution adopted

this, the day of July, 2021.
MADISON COUNTY, MISSISSIPPI

KARL BANKS, BOARD PRESIDENT

ATTEST:

RONNY LOTT, CHANCERY CLERK



ASSPSSMENT CERTIFICATE DF MADISON COLNTY TAX ASSESSOR

|, Norman A, Cannady, Jr., Tax Assessor of Madison County, Mississippi {the “County”), do herehy
certlfy as follows with regards to certaln real property including personal property locsted thereon
{collectivaly the "TIF District Property”) all as described in tha Tax Increment Financing Plon,
Higginbotham Automotive Praject, City of Ridgeland, Mississippl, July 2018, os {the "TF Plan™)
adopted by the City of Ridgeland, Mississipp! (the “City”), sald real and personal property being
located within the Tax increment Finanding District established by the Cioy:

1) The “Original Assessed Value®, as such term is defined under Sactions 21453, etseq.,
Misslsslapi Cade of 1972, ss amended {the “Act”), and particulasly Section 21-45-21 of the Act, of

the TiF Oistrice Praperty as of January 4, 2016, was $7,548 according to;js ff“‘? most_reegntly
determined valuation. !f@-ﬁﬁ}fg Alle "Pﬁj 4_0

ase omolry
The “Criginal o in:
¢ "Crigina Assessad Value” resulted in d Q;lu. G{" Eﬂcjf" L\jé’_ﬂr

CITY TAXES: £ 15118 ar 20.03 mills . .
Abjﬂ-ﬂ' Base %an s~ COUNTY TAXES: s momat3sasmis. 7SYGK B8 100D =

SCHODL TAXES: 5 411.74 3t 54.55 mills

2) The “Current Assessed Value", as such term Is defined under Section 21-45-21 of the Act,
aof the TIF District Property as of danuary 1, 2018, is $2,554,156 according to the most recently
detarmined veluation, consisting of 51,621,378 in real property and improvements and
$932,778 in persanal property. This reflects o reduction in the 2018 personal proparty volue ot
the request of Mercedes-Benz/Higginbotham Automotive, LLC due to an emor in fillng on
incorrect rendition thot pverstated assets. The reduction wos gronted by the County Board of
Supervisors en February 18, 2019,

3} The "Captured Assessed Value”, as such term is defined under Section 21-45-21 of the ACt,
of the TiF District Property, as of January 1, 2018, is $2,546,608 arcording to the most recently
determined waluatian, eonsisting of $1,613,2830 In real property and 5932,778 in personal
property,

4) The incremental increase in ad valorem taxes for the 2018 tax year {belng dua and peyable
on or before February 1, 2019) resulting from ad valorem taxation by the City and County, when

applied to the Captured Assessed Valua was: : ’ % Y
3.3 mi S
CITY TAXES: $ 51,008.56 at 20.03 miils ‘3 ; ‘ S
COUNTY TAXES: § 24,496.45ar 33,18 mills oy "5> Holme
“SCHOOL TAXES: %438,917.47 ot 54.55 mills

i { SE?VZ"F 34
IN WITNESS WHEREQF, | have hereto set my hand on this the /% day of lung, 2019, ‘<- N { OﬂAf‘ X
T D Mant:

-‘.:,7 L JUPRERURE TS B Qq' /

PRl
NORMAN A. CAMIADY, IR, TAX ASSESSOR .
MADISON COUNTY, MISSISSIPP) L75H8 X970 T /o0
va A)G o5

*School taxes are Included for informationnl purgoses only




